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ONLY PUBLIC 

INDEPENDENT 

POSITIONED ACROSS 

LATIN AMERICA -

THE MOST 

ATTRACTIVE OIL & 

GAS INVESTMENT 

REGION TODAY

ONLY PUBLIC 

INDEPENDENT 

POSITIONED ACROSS 

LATIN AMERICA -

THE MOST 

ATTRACTIVE OIL & 

GAS INVESTMENT 

REGION TODAY

Long-Term Value Proposition

Proven Track Record 2009-2020

Oil and Gas Production: CAGR 18%

Oil and Gas Reserves: CAGR 14% 

Leading Oil and Gas Finders

Drilling Success Rate* 75+% (2006 ï2020)  

Low-Cost Operator

Operating and Structure Costs

Per Barrel Below Peers

Focus on ESG

Leading Low Carbon Intensity in Llanos 34

25-30% Below Industry Average

Majority Independent Directors

Total Shareholder Return

371% Over the Past 5 Years**

Partnering with Neighbors

Working together aligns 

interests and provides 

operational continuity

%

*GeoPark operated wells.  **Capital IQ as of 17-Jun-21.   

CHILE



3

6 7 8

11
14

20 20
22

28

36

40 40

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gas Oil

0.3

0.9 0.9
1.0

1.3

1.7 1.6

1.9

2.3

2.7
2.8

2.5

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

2P NPV 10 ($Bn)

42
50 50

57

70

122 125

143

159

184

197

175

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Oil Gas

CAGR 20%

PRODUCTION (MBOEPD) RESERVES (2P, MMBOE)

NET PRESENT VALUE* ($BN)

RIGOROUS RISK MANAGEMENT = CONSISTENT VALUE CREATION

CAGR 14%
CAGR 18%

-23 -17
-35

-77

-48

-18

25
39

70

206

237

142

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Adjusted EBITDA Minus CAPEX

CAGR 41% (2015-2020)

FREE OPERATING CASH FLOW ($MM)

2020

18 Year Track Record and Value Delivery

* 2P DeGolyer & MacNaughton (D&M) December 2020.
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Asset Base Proven Oil & Gas Finder

GEOPARK OIL AND GAS FINDING METRICS

>440

2P GROSS MMBOE 

DISCOVERED 

(2006-2020)

193%

ORGANIC 

2P RESERVE REPLACEMENT RATIO 

(2015-2020)

2P RESERVE LIFE INDEX

(2020)

11.9 years

DRILLING SUCCESS RATE

2006-2020

(280+ WELLS)

75+%

2P FINDING AND 

DEVELOPMENT CAPEX*

(2015-2020)

$4.5 /boe

Å Over 25+ year track record (800+ mmboe discovered to date)

Å Growth strategy targets low cost, low risk, high potential 

exploration projects and producing assets with upside 

potential in proven basins

Å Continuously investing in attracting the best people and 

acquiring the best tools and know-how

LEADING OIL AND GAS FINDING TEAM IN LATIN AMERICAD&M CERTIFIED 2P RESERVES AND NPV10 2020

175 MMBOE

$R3

2P RESERVES

(MMBOE) 

NPV10  

(AFTER TAX). ($BN)

141

25
3
6

2.1

0.3
0.03
0.04

Argentina

Brazil

Chile

Colombia

*Total capital expenditures divided by 2P Reserves added (based on D&M 2015-2020).

$2.5 BN
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Asset Base

* 2020 production.

COLOMBIA

23 Blocks 
(19 Operated)

3.7 mm gross acres

33,228 boepd*ÅSecond largest operator in 

Colombia

ÅKey Assets: Llanos 34, CPO-5 

(Llanos basin)

Å1.4+ mm strategic acreage 

added in 2019 around Llanos 34

ÅRLI: 1P 7.8 years; 2P 11.6 

years; 3P 17.8 years

141 mmboe

2P Net Reserves**

** 2020 D&M certified 2P Reserves.

ECUADOR

2 Exploratory Blocks 
(1 Operated)

Exploratory Assets

33 k gross acres

ÅLow-risk exploration areas between 

Ecuadorôs best producing oil fields

ÅExcellent infrastructure, spare 

capacity

C O L O M B I A

LLANOS BASIN

PUTUMAYO BASIN

LLANOS 34

CPO-5

PLATANILLO

6

Ongoing Portfolio Construction

CHILE + ARGENTINA + BRAZIL

18 Blocks 
(13 Operated)

3.0 mm gross acres

6,964 boepd*

34 mmboe

2P Net Reserves**

ÅExperience in exploring and developing 

mature areas

ÅCore technical team with strong track 

record

ÅOngoing divestments underway in 

Argentina and Brazil, expected to close 

by year-end 2021
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Asset Base

COLOMBIA

VENEZUELA

BRAZILECUADOR

PERU

PANAMA

Å Largest discovery in 20+ years in Colombia

Å Introduced new geological play-type

Å Drilled more than 100 profitable wells

Å Grew production from zero to 75,000 bopd

since 2012

Å 13 new fields discovered with 3P gross 

reserves of 300+ mmbbl

Å Core production with $14-15 per 

bbl** breakevens

Å 2P Reserve Life Index of 10.6 years 

LLA-34

Oil fields (3P D&M 2020)
Max Field

Jacana Field

Curucucú Field

Tua Field 

Tigana Field 

Tilo Field 

Tigui Field
Jacamar Field

Tarotaro Field 

Aruco Field 

Chachalaca Field 
Chiricoca Field 

Guaco Field 

Structural high

5 km

NET RESERVES AND PRODUCTION GROWTH IN LLANOS 34

* 2P D&M 2020.

Cost per Well $3.5 mm

EUR/Well ~2 mmbbl

IP Rate 1,000-1,700 bopd

IRR*** 500+%

Payback*** 4-6 Months

Development Drilling 

Locations 
50-70 Gross Wells

*** $40-45/Brent.

LLANOS 34 WELL ECONOMICSPRODUCTION (BOEPD)2P RESERVES* (MMBBL)

GeoPark 

Acquisition

GeoPark 

Acquisition

14,890

27,751

2012 2016 2020

Llanos 34 Cash Flow Engine

LLANOS 34 BLOCK: GEOPARK 

OPERATED WITH 45% WI

** Vasconia oil Price.
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GeoPark producing oil fields

GeoPark producing blocks

Other producing oil fields

10 km

LLANOS 34

LLANOS 32

Tigana

Jacana

Mariposa

Indico

LLANOS 124

LLANOS 87

CPO-5

LLANOS 123

LLANOS 94

LLANOS 86

LLANOS 104

Asset Base Llanos Basin Growth Fairway

* GeoParkôsaggregate Mean-P10 unrisked

volumes in leads and prospects individually 

audited by Gaffney & Cline as of December 

31, 2020.

COLOMBIA

VENEZUELA

BRAZILECUADOR

PERU

PANAMA

SYSTEMATIC CONSOLIDATION OF HIGH POTENTIAL ACREAGE AROUND CORE ASSET

+1.4 

million acres

0.6-1.3 

billion bbl

of gross recoverable 

exploration resources

(230ï480 mmboe net)*

GeoPark exploration blocks

0.2

million acres

0.9

million acres

2018 2019 2020

Strategic acres    

added since 2019

NEAR TERM CATALYSTS

5-10
High-impact exploration  

targets to be drilled over 

the next 12 ï18 months
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Asset Base CPO-5 Big Prize

32

71

50

167

July 2019 2020 Year-end

2P Certified Gross Reserves 3P Certified Gross Reserves

8,116

13,142

December 2019 December 2020

GROSS PRODUCTION (BOPD) GROSS RESERVES (MMBBL)

+123%

+62%

PRODUCTION & RESERVE GROWTH SINCE ACQUISITION UNDERSCORE PROJECT POTENTIAL

Cost per Well ~$8.0 mm

EUR/Well 5-6 mmbbl

IP Rate 5,500 bopd

IRR*** 500+%

Payback*** 2-3 months

INDICO-2  WELL ECONOMICS

* Vasconia oil Price.

Å Two discovered oil fields with breakevens of

~$6-7 /bbl*

Å Light oil, 36-41º API

Å Mid to low-risk exploration prospects

Å 400-900 mmbbl gross recoverable exploration

resources (120-270 mmbbl net)**

RECENT & UPCOMING ACTIVITYGROWTH OPPORTUNITIES

Å Indico 1 well producing 5,100 bopd, no water cut,

+3 million bbl cumulative production in 2 years

Å Indico 2 well tested 5,500 bopd, 35ÁAPI, 161

feet net pay in the Ubaque formation, currently

producing 6,200+ bopd

Å Completed 3D seismic acquisition to unlock

additional leads and prospects

Å 5-6 gross wells to be drilled between 2H2021

and 1H2022

** GeoParkôsaggregate Mean-P10 unrisked volumes in leads and prospects, individually audited by Gaffney & Cline as of December 31, 2020. *** $40-45/Brent.

+236%



Safest, Lowest Cost &

Most Efficient Operator
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Capabilities & Efficiencies Low-Cost Operator

OPERATED PRODUCTION

AS PERCENTAGE OF TOTAL 

NET PRODUCTION 2020

89%

DRILLING & COMPLETION 

COST* PER WELL ($MM)

GeoPark

Llanos 34

2012

GeoPark

Llanos 34

2020

OPEX/BOE 

2020

GeoPark

Colombia

GeoPark

Consolidated

~70,000

GROSS OPERATED 

PRODUCTION (BOEPD)

2020

$7.0

$5.4

60% 

Decrease 45% 

Decrease

G&A/G&G Costs ($/boe)

OPERATING COSTS DOWN BY 60% STRUCTURE COSTS DOWN BY 45%90% OF PRODUCTION IS CASH 

FLOW POSITIVE AT $20-$30 BRENT

Breakeven ($/boe)

GEOPARK OPERATOR METRICS

Oil ($40-50 /bbl)

Gas

(Unaffected by 
oil price)

15%

90%

100%

$6.6

$3.5

%

OPEX ($/boe)

Oil ($20-30 /bbl)

*For 2 casing well design.
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1.9
1.7

2.1 2.2

1P Reserves 2P Reserves

GeoPark Colombia GeoPark Consolidated

74 78

176

331
363

218

2015 2016 2017 2018 2019 2020

Capabilities & Efficiencies High Margins Even at Low Oil Prices

COST EFFICIENCIES INCREASE ADJUSTED EBITDA MARGINS

Adjusted EBITDA ($mm) Adjusted EBITDA Margin

54 45 55 72 64 45
Brent 

($/bbl)

LOW COST TO DEVELOP AND PRODUCE DISCOVERED RESERVES

Future Development CAPEX* ($/boe) ïD&M 2020 

55%

58%

Source: Bloomberg

55%
53%

41%

35%

*Future Capital Expenditures/1P and 2P Reserves (D&M 2020)


