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INVOICE
DATES

I. OBJECTIVE

The policy is intended to: (i) ensure that every Related Party 
Transaction is conducted in a manner that will protect the 
Company from con�ict of interest which may arise between 
the Company and its Related Parties; and (ii) ensure 
proper review, approval, rati�cation, and disclosure of 
transactions between the Company and any of its Related 
Parties as required in compliance with legal and regulatory 
requirements.

II. SCOPE

This Policy applies to GeoPark Ltd., its subsidiaries, 
a�liates and/or companies under its control, its employees 
and third parties (hereafter, the “Company“).

III. DEFINITIONS

For purposes of this policy, a Related Party means:

•  Stockholder owning 5% or more of the total equity of 
GeoPark or

•  Director or Director Nominee of the Company, and its 
subsidiary, or

•  Executive O�cers / Senior Management of the 
Company, or

•  Immediate family members of a Stockholder, Director 
or Executive O�cer / Senior Management up to the 
second degree of a�nity and consanguinity; or

•  Entities in the group owned directly or indirectly by 
parent company and/or its subsidiaries/a�liates 
including special purpose entities or those that has 
control over the Company; or

•  Entities in which a Stockholder, Director or Executive 
O�cer / Senior Management majority owns or controls

IV. GENERAL CONSIDERATIONS

In the context of this policy, the following criteria apply to a 
Related Party Transaction:

a. Materiality of the Transaction

Any �nancial transaction, arrangement, or relationship in 
which the aggregate amount involved will or may exceed 
$120,000 in any year where a Related Party has or will have 
direct or indirect material interest.
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In Chile, the monthly closing for receiving invoices takes place on the last business day of 
each month. 

In Brazil, the monthly closing for receiving invoices takes place on the 25th of each month.

In Argentina there are no dates for receiving invoices, and they are received throughout the 
month. Invoices that are filed but not accounted for within the month are provisioned and are 
accounted for the following month.


