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Letter from the CEO
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Dear Friends:

Amid the transformation of the global energy system, advancing at
different paces on different pathways, oil and gas will continue to be a
reliable and affordable energy source to drive development for decades
to come. Securing hydrocarbon supplies as responsibly and cleanly as
possible will be crucial to meeting the basic needs of the population and
enabling an orderly and equitable energy transition.

Home to the world's second-largest hydrocarbons reserves, Latin
America is a significant player in the energy transition. With more than 20
years of experience and as a leading Latin American oil and gas explorer,
operator, and consolidator, GeoPark sees this transformation as both a
commitment and an opportunity, as reflected in our new motto: Creating
Energy for Life.

GeoPark was built to be at the forefront of independent exploration and
production companies in the region, with a focus on creating value and
positively impacting all stakeholders. At the heart of our Company and
our approach to Sustainability lies our home-grown SPEED Value System,
which has consistently guided our operations across five interlinked
areas — Safety, Prosperity, Employees, Environment and Community

Development. SPEED is so deeply ingrained in our corporate culture that
performance at GeoPark has always gone beyond financial metrics, as
shown by yet more sustainability achievements in 2023.

At a time of urgent climate action, we continue to deliver strong results

in our decarbonization efforts. In 2023, two years after announcing our
GHG emissions reduction strategy with ambitious short, medium, and
long-term targets, we reduced our emissions intensity by 26% to 10.6 kg
of CO, per barrel, a figure far below the industry average. Overall, between
2020 and 2023 we reduced our annual absolute emissions by over 126,000
metric tons of CQ,, equivalent to taking 27,000 vehicles off the road.

The electrification of our Llanos 34 core asset, one of Colombia’s largest
producing blocks, delivered a very low emissions intensity of 7 kg of CO,
per barrel last year, a 28% decrease compared to 2022. Decarbonizing
all our operations is central to our business and our commitment to
accelerating our progress towards net zero emissions by 2050.

We recently celebrated our 10th anniversary of listing on the New York
Stock Exchange, a testament to our commitment to robust governance

Annexes



